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DRAFT UNAUDITED REGULATORY TABLES

United Utilities Electricity PLC

Regulatory Tables 31 March 2003 - Unaudited

Foreword

These Regulatory Tables ("the Tables") represent one element of the Regulatory Accounts as required under draft Standard Licence
Condition 42 and the draft Regulatory Accounting Guidelines.

The Regulatory Financial Statements have been published as a separate document. These tables are presented in an unaudited state.

The tables are prepared using the Regulatory Accounting Guidelines in issue as at 3rd October 2003 (draft 16) adjusted as per the
derogation agreed with Ofgem.

Steven Beaumont
Finance Director
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DRAFT UNAUDITED REGULATORY TABLES

United Utilities Electricity PLC

1. Five Year Annual Summary

Regulatory Tables

Information on a price control basis
Turnover (£'m)
Operating costs (£'m)

Actual

02/03
£m

281.4

(181.3)

Earnings before interest and tax (EBIT) (£'m)
Average Regulatory Asset Value (RAV) (£'m)

EBIT / Average RAV (%)
Profit/(loss) before tax / Average RAV (%)

1

100.1
792.7
2.63%
8.14%

Actual
01/02
£'m

282.3
(208.5)

7338

762.8
9.67%
5.06%

Actual
00/01
£'m

266.6
(222.7)
43.9
757.0
5.80%
n/a

Actual
99/00
£'m

n/a
n/a
n/a
n/a
n/a
n/a

Actual
98/99
£'m

n/a
n/a
n/a
n/a
n/a
n/a

A reconciliation is to be provided between the numbers on a price control basis and for the distribution business in total

Financial Statements

Profitability

Turnover (£'m) 310.4
Operating costs (excluding dep & amort) (£€'m) (105.6)
EBITDA (E'm) 204.8
Depreciation & amortisation expense (£'m) (48.8)
EBIT (£'m) 156.0
Net interest (35.6)
Profit/(loss) before tax (E'm) 120.4
Profit/(loss) after tax (£'m) 1154
Dividends paid (£'m) (56.1)
Retained profit/(loss) (£'m) 59.3
Financial indicators

Earnings per share (pence per share) 0.74
Dividends per share (pence per share) 0.36
EBITDA interest coverage (times) 5.8
EBIT interest coverage (times) 4.4
FFO interest coverage (times) 4.7
FFO to net debt (%) 23.80%
(FFO - non load operational capex)/net debt (%) 16.10%
Gearing [net debt/(net debt + equity)] (%) 51.8%
Cost of debt (%) 6.54%
Cost of equity (%) 15.35%
Cost of funding (%) 10.79%
Other key information

Net capital expenditure (£'m) 106.9
Total costs (operating + capital) (£'m) 260.9
Net book value of assets disposed (£'m) 0.3
Net assets (£'m) 523.7
Net debt (£'m) (562.3)
Dividend cover (times) 21
Effective tax rate (%) 4.15%
Average staff employed (#) 1,577.0

289.3
(92.9)
196.4
(46.8)
149.6
(35.2)
114.4
85.3
(55.4)
29.9

0.54
0.35
5.6
4.3
4.2
21.89%
15.85%
53.2%
6.92%
16.59%
11.45%

95.4
239.8
1.3
464.4

(527.3)
15

25.44%

1,586.0

266.6
(102.9)
163.7
(48.9)
114.8

n/a
n/a
n/a
n/a
n/a

n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a

92.1
243.9

1,137.7
n/a
n/a
n/a

1,572

346.0
(160.2)
185.8
(46.6)
139.2

n/a
n/a
n/a
n/a
n/a

n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a

119.6
326.4

1,154.0
n/a
n/a
n/a

1,796

357.2
(179.0)
178.2
(37.7)
140.5

n/a
n/a
n/a
n/a
n/a

n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a

140.5
357.2

1,060.8
n/a
n/a
n/a

1,840

The 2002/03 tax charge includes a tax credit which has arisen following the agreement of prior years' tax returns, as set
out in the Taxation notes (note 5) of the Regulatory Financial Statements.

The 1998/99 to 2000/01 Regulatory Accounts were completed to Ofgem's guidance in place at that time which did not

provide all the information required in the table.
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DRAFT UNAUDITED REGULATORY TABLES

United Utilities Electricity PLC Price control table

2. Analysis of turnover compared to the Price Control

Actual Price Control
For the year ended 31 March 02/03 02/03 Variance
£'m £m £m
Price controlled turnover
Price controlled turnover (excluding DMS turnover, NGC and Transmission exit charges) 217.9 208.3 9.6
DMS turnover 6.3 6.3 (0.0)
Total price controlled turnover (line 19 - Annex 2 of the Dec 99 PCR) 224.2 214.6 9.6
NGC / Transmission exit charges 135 19.3 (5.8)
Sub-total 237.7 233.9 3.8
Excluded services turnover
Other NGC / Transmission exit charges related to excluded services turnover 0.8 - 0.8
EHV units 4.2 3.0 1.2
Excess cost of prepayment meters 4.1 3.9 0.2
Other excluded services turnover 13.8 9.2 4.6
Non-trading rechargables (NTR's') 20.8 14.3 6.5
43.7 30.4 13.3
Total turnover on a price controlled basis 281.4 264.3 17.1
De-minimis turnover 0.8 - 0.8
Non-distribution activities permitted by Regulatory consent 28.2 - 28.2
Total turnover 310.4 264.3 46.1

Allowed price controlled turnover is determined in accordance with various assumptions including customer numbers and
forecast operating expenses. Accordingly variances may occur between the actual price controlled turnover and the allowed price
controlled turnover.

Actual Price Control

02/03 02/03

£m £m

Total NGC exit charges included above are: 14.3 19.3
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DRAFT UNAUDITED REGULATORY TABLES

United Utilities Electricity PLC

8. Five year summary of cumulative capital expenditure Price control table
Actual Price Control Variance

Cumulative capital expenditure from 1 April 2000 00/01 - 04/05 00/01 - 04/05  00/01 - 04/05
£m £m £m

Capital Expenditure

Load Related

New business 69.1 64.6 (4.5)
Capital contributions (55.2) (31.9) 23.3
Other load related 36.2 40.1 3.9
Total load related 50.1 72.8 22.7

Non-load related

Replacement expenditure 151.5 184.8 33.3

Capital contributions - - -

Other non-load related 30.8 26.7 (4.1)
Total non-load related 182.3 2115 29.2
Total capital expenditure 232.4 284.3 51.9

The price control accounting policy adjustments shown below have been excluded from the cumulative
capital expenditure to 31 March 2003 above.

£m
Load related -
Non-load related (31.7)
(31.7)

The information above gives capital expenditure for the three years from 2000/01 to 2002/03
It does not include any actuals or price control information for the remaining two years of this price
control period ie. 2003/04 and 2004/05.
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DRAFT UNAUDITED REGULATORY TABLES

United Utilities Electricity PLC
9. Detailed analysis of capital expenditure

For the year ended 31 March 2003 Load related operational

Non load related operational

Non operational

Financial Statements

Non-rechargeable 2002
Demand Generation Sub-total Replacement Faults diversion Sub-total Total Total
£m £m £m £m £m £m £m £m £m £m
Substations (including pole mounted equipment)
Transformers 4.3 - 4.3 3.7 0.4 0.0 4.1 - 8.4 8.4
Switchgear 4.2 (0.0 4.2 111 0.6 0.0 11.7 - 15.9 18.8
Protection 0.5 0.0 0.5 0.5 - - 0.5 - 1.0 0.4
Civil works 0.8 - 0.8 4.7 - 0.0 4.7 - 55 6.1
Other substation 0.1 - 0.1 5.1 - - 5.1 - 5.2 1.9
Total substations 9.9 (0.0) 9.9 251 1.0 0.0 26.1 - 36.0 35.6
Overhead lines
LV lines 0.6 - 0.6 0.8 1.4 0.2 2.4 - 3.0 35
HV lines 0.8 - 0.8 5.8 0.9 0.3 7.0 - 7.8 45
EHV lines 0.4 - 0.4 4.9 - - 4.9 - 5.3 3.0
Total overhead lines 1.8 - 1.8 115 2.3 0.5 14.3 - 16.1 11.0
Underground cables
LV cables 6.5 - 6.5 3.9 5.6 0.7 10.2 - 16.7 11.1
HV cables 4.0 - 4.0 3.1 2.2 0.8 6.1 - 10.1 6.2
EHV cables 4.5 0.0 4.5 2.2 1.8 0.1 4.1 - 8.6 8.2
Total underground cables 15.0 0.0 15.0 9.2 9.6 1.6 20.4 - 35.4 25.5
Submarine cables
LV cables - - - - - - - - - -
HV cables - - - - - - - - - -
EHV cables - - - - - - - - - -
Total submarine cables - - - - - - - - - -
Service lines and cables 7.6 - 7.6 35 4.7 0.0 8.2 - 15.8 16.7
Meters
Prepayment meters 0.0 - 0.0 2.7 - - 2.7 - 2.7 6.1
Other 0.5 - 0.5 3.5 - - 3.5 - 4.0 5.4
Total meters 0.5 - 0.5 6.2 - - 6.2 - 6.7 115
Tele-control / SCADA - - - 1.6 - - 1.6 - 1.6 15
Non-operational
IT - - - - - - - 7.4 7.4 13.8
Administrative land & buildings - - - - - - - 0.1) 0.1) -
Vehicles - - - - - - - 0.8 0.8 0.5
Other - - - - - - - 1.0 1.0 0.3
Total non-operational - - - - - - - 9.1 9.1 14.6
Other 0.1 0.3 0.4 1.2 - 0.0 1.2 - 1.6 -
Total gross capital expenditure 34.9 0.3 35.2 58.3 17.6 2.1 78.0 9.1 122.3 116.4
Capital contributions (15.1) (0.3) (15.4) - - - - - (15.4) (21.0)
Total net capital expenditure 19.8 (0.0) 19.8 58.3 17.6 2.1 78.0 9.1 106.9 95.4
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United Utilities Electricity PLC

10. Analysis of provisions

For the year ended 31 March

Restructuring
Opening balance
Charge/(credit) to profit and loss account
Transfers to group companies
Transfers from group companies
Provision utilised
Closing balance

Business Disposal Provision
Opening balance
Charge/(credit) to profit and loss account
Transfers to group companies
Transfers from group companies
Provision utilised
Closing balance

Total provisions (excluding deferred taxation)
Opening balance
Charge/(credit) to profit and loss account
Transfers to group companies
Transfers from group companies
Provision utilised
Closing balance

Provision for deferred taxation
Opening balance
Charge/(credit) to profit and loss account
Transfers to group companies
Transfers from group companies
Provision utilised
Closing balance

Total provisions
Opening balance
Charge/(credit) to profit and loss account
Transfers to group companies
Transfers from group companies
Provision utilised
Closing balance

Cash provision adjustment

Charge/(credit) to profit and loss account
Provision utilised

Cash provision adjustment to be used in table '6.

Reconciliation to a Price Control Basis'
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Financial Statements

Actual Actual
02/03 01/02
£m £m
2.0 2.9
(0.7) 2.3
(1.3) (3.2)
- 2.0
1.3 2.0
(0.4) (0.7)
0.9 1.3
3.3 4.9
(0.7) 2.3
(1.7) (3.9)
0.9 3.3
74.0 66.0
20.3 8.0
94.3 74.0
77.3 70.9
19.6 10.3
(1.7) (3.9)
95.2 77.3
£m £m
(0.7) 2.3
1.7) (3.9
(2.4) (1.6)




United Utilities Electricity PLC

11. Summary Activity Analysis

For the year ended 31 March 2003
Operating Costs

Cost of sales
NGC exit charges
NTR costs
Other costs of sales
Total cost of sales

Other operating costs
Employee wages and on-costs
Direct Network costs
Premises
Information Technology
Insurance
Advertising and marketing
Professional fees
Bad debts expense
Guaranteed standards compensation
payments
Ex-gratia compensation payments
Health & safety
Network rates
Wayleaves/servitudes
Ofgem Licence fees
Statutory depreciation expense
Other (details to be provided)
Total other operating costs

Allocation of overheads
Total operating costs including cost of sales
Capital expenditure

Operational - load related

Operational - non load related

Capital contributions

Non operational
Total net capital expenditure

Allocation of overheads

Total costs (operating + capital)

DRAFT UNAUDITED REGULATORY TABLES

Financial Statements

Network Network
Asset New Operation & Asset Customer Provision of
Ownership  Connections Maintenance Management Metering Services Information ~ Commercial Other Overheads Total
£'m £'m £'m £'m £'m £'m £'m £'m £'m £'m £'m

- - - - - - - - 14.3 - 14.3

- - 0.0 - - - - 13.4 - - 13.4

- - - - 3.5 - - 19.7 - - 23.2

- - 0.0 - 35 - - 33.1 14.3 - 50.9

0.4 0.2 16.2 15 0.8 0.4 0.7 2.6 - (3.4) 19.4

- - 7.1 - 0.1 - - 3.8 - - 11.0

- - 1.2 - 0.2 - - 0.2 - 0.4 2.0

0.1 - 1.8 0.1 0.3 0.2 11 0.4 - 5.3 9.3

- - - - - - - - 3.6 - 3.6

0.4 - - - 0.2) - - 0.2 - 1.0 1.4

- - - - - - - - (3.1) - (3.1)

- - 0.4 - - - - - - - 0.4

- - - - - - - - 20.1 - 20.1

- - - 0.6 - - - - - - 0.6

- - - - - - - - 11 - 11
42.0 - - - 6.8 - - - - - 48.8
1.3 0.2 (1.6) 0.2 - 0.7 0.8 (2.3) - (10.8) (11.5)
44.2 0.4 25.1 2.4 8.0 1.3 2.6 4.9 21.7 (7.5) 103.1

0.3) - (3.1) (0.3) 0.2) 0.2) 0.3) (0.6) (2.6) 7.5
44.0 0.4 22.0 2.1 11.4 11 23 37.4 334 - 154.0
9.7 24.9 - - 0.5 - - - - - 35.1
50.5 - 21.4 - 6.3 - - - - - 78.2
- (15.4) - - - - - - - - (15.4)
0.2 0.0 3.5 - 0.4 2.1 1.7 0.1 - 1.0 9.0
60.4 9.5 24.9 - 7.2 21 1.7 0.1 - 1.0 106.9
0.6 0.1 0.2 - 0.1 0.0 0.0 0.0 - (1.0)

104.9 10.0 47.2 2.1 18.7 3.2 4.0 37.5 33.4 0.0 260.9
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United Utilities Electricity PLC

12. Source of costs summary Financial Statements
Allocated /

External Recharged Attributed Total

For the year ended 31 March 02/03 02/03 02/03 02/03

£m £m £m £m

Operating costs

Cost of sales

NGC exit charges 14.3 - - 14.3
NTR costs 13.4 0.0 - 13.4
Other costs of sale 18.4 0.0 4.8 23.2
Total cost of sales 46.1 0.0 4.8 50.9

Other operating costs

Own staff costs 16.6 - 2.8 19.4
Contractors, materials & consumables 11.0 (0.0) 11.0
Premises 0.2 0.5 1.3 2.0
IT 0.4 8.3 0.6 9.3
Insurance 1.8 - 1.8 3.6
Advertising & Marketing - - - -
Professional fees 1.3 - 0.1 14
Bad debts 3.1) - - 3.2)
Guaranteed standards compensation payments - - - -
Ex-gratia compensation payments 0.4 - - 0.4
Health & safety (0.0) - (0.0)
Network rates 20.1 - - 20.1
Wayleaves 0.6 - - 0.6
Licence fees 11 - - 1.1
Depreciation 48.8 - - 48.8
Other operating costs (17.5) (2.6) 8.6 (11.5)
Total other operating costs 81.7 6.2 15.2 103.1
Total operating costs 127.8 6.1 20.0 154.0

Capital expenditure

Operational - load related 33.7 0.2 12 35.1
Operational - non load related 75.6 0.4 2.2 78.2
Capital contributions (15.4) - - (15.4)
Non operational 3.6 51 0.3 9.0
Total net capital expenditure 97.5 5.7 3.7 106.9
Total costs (operating + capital) 225.3 11.8 23.7 260.9
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